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Serving a Niche 

There are dozens of businesses that offer identical services or products out there. Make yours stand out by serving a niche 
market. But how can you decide which products or services to offer? Start by asking yourself the following questions:  

 What niche markets exist in my area of expertise?  

 What needs do people have?  

 What type of specialty product or service could fill those needs?  

 Does a specialty product or service like that already exist?  

 If not, can I design one? Improve upon an existing one?  

By developing a niche product or service in a market where you have experience, you can better understand your market and 
provide a service that few, if any, can top.  

 

Tax Tips 

Here are some updates for the 2008 tax year. (All tips may not be applicable in your area �²  please consult your tax advisor.)  

 The mileage rate for 2008 business has increased from 48.5 cents in 2007 to 50.5 cents.  

 Your 2007 tax refund can be deposited directly to an IRA account.  

 If you are a husband/wife partnership: A qualified joint venture is not treated as a partnership for tax purposes. Each 
spouse takes into account his or her share of income and expenses on a Schedule C.  

 Subject to certain limitations, an employer can make one-�W�L�P�H���E�D�O�D�Q�F�H���W�U�D�Q�V�I�H�U�V���R�I���D�Q���H�P�S�O�R�\�H�H�¶�V���)�O�H�[�L�E�O�H���6�S�H�Q�G�L�Q�J��
Account (FSA) or Health Reimbursement Arrangements (HRA) to a Health Spending Account (HSA).  

 

Outsourcing Your Work Can Help Save You Time and Money 

Accounting. Office management. Marketing. IT. Operations. Running your own business requires so many hats, and it can be 
�G�L�I�I�L�F�X�O�W���W�R���M�X�J�J�O�H���W�K�H�P���D�O�O���V�X�F�F�H�V�V�I�X�O�O�\�����(�Y�H�Q���L�I���\�R�X���F�D�Q�¶�W���D�I�I�R�U�G���W�R���K�L�U�H���I�L�Y�H���I�X�O�O-time employees to help you run your 
business, you can still get help.  

Outsourcing the work to contractors or freelancers can be an affordable solution to keeping your business running smoothly. 
Many freelance websites (guru.com, sologig.com and elance.com to name a few) provide professionals in different fields that 
can help you on a project or hourly basis. You can even access professionals from around the world, so it is possible to hire a 
virtual assistant for just $5 per hour.  

 


